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Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.
On March 14, 2018, Research Frontiers Inc. received a letter from NASDAQ indicating that it is not in compliance with the minimum bid price
requirement for continued listing set forth in Listing Rule 5550(a)(2) which requires listed securities to maintain a minimum bid price of $1.00 per
share for 30 consecutive business days.
The NASDAQ letter has no immediate effect on the Company’s NASDAQ listing or the trading of its common stock under the ticker symbol REFR.
Research Frontiers has a grace period of 180 calendar days, or until September 10, 2018 to regain compliance with the minimum bid price
requirement. Research Frontiers can regain compliance if, at any time prior to September 10, 2018, the bid price of its shares closes at or above $1.00
per share for a minimum of ten (10) consecutive business days. If Research Frontiers cannot demonstrate bid price compliance by the end of the
180 day grace period, it may become eligible for an additional 180 day grace period if it meets the continued listing requirement for market value of
publicly held shares and all other initial listing standards for The Nasdaq Capital Market, with the exception of the bid price requirement.
Joseph M. Harary, President and CEO of the Company, commented : “Research Frontiers is reviewing various options available to it in order to
maintain its listing on the Capital Market. We recently reported a 22% increase in our revenues for 2017 compared to 2016 and a 29% reduction in
expenses. Between these improved operating results, our increased capital resources, new products being introduced using our patented
technology, and our prospects for growth in all markets that our SPD-SmartGlass technology is used in, we remain very optimistic that our
shareholder value will increase over the near term.”
This report may include statements that may constitute “forward-looking” statements as referenced in the Private Securities Litigation Reform Act
of 1995. Those statements usually contain words such as “believe”, “estimate”, “project”, “intend”, “expect”, or similar expressions. Any forwardlooking statements are made by the Company in good faith, pursuant to the safe-harbor provisions of the Act. These forward-looking statements
reflect management’s current views and projections regarding economic conditions, industry environments and Company performance. Factors,
which could significantly change results, include but are not limited to: sales performance, expense levels, competitive activity, interest rates,
changes in the Company’s financial condition and several business factors. Additional information regarding these and other factors may be
included in the Company’s quarterly 10-Q and 10K filings and other public documents, copies of which are available from the Company on request.
By making these forward-looking statements, the Company undertakes no obligation to update these statements for revisions or changes after the
date of this report.
The information in this Form 8-K shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, nor shall they be
deemed incorporated by reference in any filing under the Securities Act of 1933, except as shall be expressly set forth by specific reference in such
filing.
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